COUNTY OF CHARLESTON, SOUTH CAROLINA

STATEMENT OF NET ASSETS
June 30, 2003
Primary Government
Governmental Business-type Componenit
ASSETS Aclivities Activities Total UniLs
Non-pooled cash and cash equivatsnts 5 2,245,481 $ 133,797 $ 2379278 15,205,950
Pooled cash and cash equlvalents 74,547,343 14,267,990 88,815,333 -
Investments - - - 2,805,125
Cash with flacal agent 125,000 - 125,000 129,812
Racelvables (net of allowances for uncoflectiies) 120,676,000 4,499,247 125,375,256 26,596,063
Note rocoivable - current portion 489,509 - 489,509
Dae from primary government - - - 686,403
Dua from eomponent units 1,656,000 - 1,556,000 -
Internal balances - current {2,025,848) 2,025,846 . -
Inventoriss 544,068 - 544,066 308,003
Propald [tems and deposits 105,581 - 105,581 831,938
Interest receivabie 108,391 - 108,331 -
Note recelvable - internal balances (634,873) 634,073 - -
Long term note recelvable 12,392,318 - 12,392,148 -
Deferred lasuance costs - 620,493 620,493 148,459
Reatricted aseats:
Temporarily restricted:
Cash and cash oquivalents 19,523,934 48,961,623 66,485,557 1,242,005
Investmants 619,233 - 619,233 313,183
Capital asasts :
Land - nondepreciable 6,312,979 4,009,052 10,322,031 26,579,078
Bulidings 178,211,658 37,327,161 215,538,809 45,219,372
improvements other than buildings 3,365,81 2,116,334 5,482,225 2.811,513
Machinery and equipment 54,651,012 12,855,916 67,408,928 20,497,017
Infrastructure 37,714,626 - 37,714,626 28,268,506
Inirastructure - nondepreciable 9,298,524 - 9,206,524 -
Construction In progreas - nondepreciable 15,585,489 §78,661 18,244,150 247,876
Library materiala - - - 19,433,299
Artwork - nondepreciable - - - 11,000
Accumulated depreciation (88,108,475) (15,344,918) {103,453,391) {47,252,276)
Total asssts $  447,3m,850 $ 110,785,087 §$ 558,167,017 164,082,396
LIABILITIES
Accounts payahie H 5,723,697 3 974,668 3 6,698,305 1,398,015
Accrued payroli and fringe benafits 4,058,122 495,947 4,552,069 672,485
Accrued compensated ahsences - currant 432,779 17,442 450,221 701,087
Due to component units 686,403 - 686,403 -
Due to primary government - - - 1,556,000
Intergovernmental payable 8,058,841 95,855 8,154,696 323,975
Dute to third parties 47,139 - 47,139 -
General cbligation bonds payable-current 6,350,000 - 6,350,000 2,553,586
Certificates of participation payable-current 3,561,059 1,118,020 4,699,070 -
Revenue bonds payable-current - 1,051,574 1,051,574 345,499
Accrual for landfill closure - current - 124,072 124,072 -
Capltal lease obligation - current 547,033 - 547,033 739,163
intergovornmental note payable - current 745,016 - 745,018
interest payable 2,699,885 589,725 3,288,410 474,205
Deferred revenue 95,377,735 27,955 95,405,690 25,915,279
Noncurrent liabllitles:
General obligation bonds 95,395,000 - 95,395,000 19,788,492
Certiticates of participation (net of unamortized
discounts and deferred amount on refunding) 67,835,621 18,401,893 86,237,514 -
Revenue bonds {net of unamortized discounts) - 14,700,710 14,700,710 7,953,894
Capital loass chiigations 860,591 - 868,591 2,793,383
Accrual for landfiil closure - 10,005,726 10,005,726 -
Compensated absances 5,835,749 761,893 6,597,642 1,133,150
Intergovernmental note payable 38,608,985 - 38,608,985 -
Total liabllites 336,848,385 48,345,480 305,193,875 66,358,153
NET ASSETS
Invested In caplial assets, net of related dabt 40,128,334 22,345,734 62,472,068 80,085,492
Restricted for:
Construction 19,670,840 8,018,089 27,688,928 1,065,117
Landflll expansion - 4,347,941 4,347,941 -
Debt aervice 8,749,670 2,052,151 10,801,821 3,528,662
Beach rencurishment - - - 510,912
Unrestricted 41,986,611 25,676,672 67,663,283 12,536,060
Total net assets § 110,533,455 62,440,587 $ 172,874,042 97,726,243

See notes 1o the financial statements.




COUNTY OF CHARLESTON, SOUTH CAROLINA

STATEMENT OF ACTIVITIES
For the Year Ended Juna 30, 2003
Nat (Expense) Ravenus and
Program Ravenuas Changes in Net Asssis
Operating Capltal Primary G
Charges for Grants and Grants and Governmental Businesa-type Component
Expenses Services Cantributh ¢ i Activities Activities Total Units
Primary Government
Govemmental activities:
Ganeral government § 42030800 S 134MME11 § =G § - §  (ap27523) S - 8 (o) $ -
Public: aatety 57,88TATA 8,223 3,106,758 - (47239,493) - (47,829,493) -
Judiclal 15,150,950 5,900,551 1,284,848 - {7.955,341) - (T95541) -
Public works 14,249,385 108,535 4,138,953 - (10,005,877 - {10,001,877) B
Health and weitare 13,608,800 504,262 8,521,711 - 4372,827) - (4,372,827) -
Economic devalopmant 584,901 - - - (584,991} . (584,997) -
Culture and recreation 14,744,185 68,828 - - (14,675,357 - (14,675,357 -
Education 3502277 - - - (3,502.277) - (3592277} - @
Interest and fiscal charges 10,087,842 - - - {10,807,842) - {10,607.842) - :
Total governmental activities 172418,753 27,260,120 17,369,105 (127,747,528) - {127,747.528) -
Business-type activitiea:
Eo1l 923,506 1,120,349 - - - 196,843 196,843 -
Solid Wests 26,266,186 29,429,501 375,546 - - 3,538,891 3,530 891 .
Parking Garags 2,705,187 2,833,338 - - - 128,151 128,151 -
DAODAS 7,795.981 3,707,128 3253404 - - (835,371} (835,371 - o
Total business-typa activities 37,600,860 37,090,384 3,020,030 - - 2028514 3028514 - L
Totak primary government $ 2100763 § 64370484 $ NMB1B § - (127.747.528) 3,008514 {124,719,014) - : j
Gomponent Units:
Charksion County Library 11,767,535 254 10,581,601 mow ' 28,450) "3
Charieston Cotnty PRC 17,643,768 8,007,458 141,967 29,882 (9,465,061) S
Gaoper River Park & Playground 228,381 . . - (228,201) o4
James laland PSD 8842407 4,661,255 - - (4,181,142)
Narth Gharleston District 1430,576 - - - (1,430,578)
St. Andrew's Parish Parks
& Playground 2,537,763 1,421,791 7800 ) - (1,108,363)
St. John's Fire District B,517,9%6 - - - (6,517,996)
St. Pact's Fire District 2,537,988 - - . (2,697,909
Total component units $ SI606505 §$ 451,138 § 10730577 § 58,814 (26,297,976)
General Revenuas:
Proparty taxes 76,282,067 asp 76,262,426 -
Charleston County PRC - - - 12,180,368 g
Cooper River Park & Playground - - . 152,170 B
James laland PSD ’ - - - 4,730,832 23
North Charieston District - - - 1,186,501
St. Andrew's Parish Park & Playground - - - 1,132,585
St. John's Fire fistrict . - - 6,350,662 kd
St. Paui's Flire District - - - 2,500,002 i
Local option sales tax 82,445,350 - 32,445,350 - i
Accommodations tax 6,883,002 - 6,683,992 -
Franchiss tax 545425 - 545425 81,182 Z
Alcohol beverage tax - 514,357 514,357 - i
Merchants Inventory tax and o
manufacturer's depraciation 1,882,766 10,532 1,593,536 356,574 i
Motor carriar 132,567 - 132,567 -
Stato aid to poliical subdivisions 12,854,587 . 13,654,887 -
Grants and contributions not
d to specific prog - - - 6,225
L ! 727,946 640,025 1967971 193,821
Gain (Loas} on sale of capital assets (214,859} {22,975) {237,834) (23,828)
Fundralsing and donations - - - 33,388
Miscellansous - . - 250,643
Transfers 2.500,762) 2,509,762 - -
Total genaral and transt 120,410,379 4,652,360 133,062,730 20,237,837
Special Hem - loss on Incorporation of James island (7,573,5286) - (7.573,526) -
Change in net asssts ) (5,910,875) 6,880,874 109 2,539,961
Nat assets - heginning {ssa Note iL B} 116,444,130 55,759,113 172,203,843 94,786,282
Net assets - ending $ 0538455 $ 2 62A40507 §  TRATA042  § 97726243

See notes to financiat statsments. T "‘1
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