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COUNTY OF CHARLESTON, SOUTH CAROLINA
FINANCIAL ASSURANCE COVERAGE
MUNICIPAL SOLID WASTE LANDFILL FACIUITIES
Local government financial test:

1. Financlal component:

A. Bond rating requirement: investment grade bond rating of no less than BBB.
The County's current general obligation bond rating is as follows:

Moody's Investors Service Aal
Standard & Poors Corporation AA+
Fitch, Inc. AA

B. Financial ratio alternative:
The foilowing prescribed financial ratlos computed under GAAP:

1. Ratlo of cash and marketable securities to total expenditures-
Primary Government:

Requirement Is no less than 5%

Cash and cash equivalents
Total expenditures

2. Ratlo of annuai dobt service expenditures-
Primary Government:

Requiremsnt in no more than 20%

Total debt service expenditures
Total expenditures

2. Financial assurance Hmitation test:
Financial assurance limitation under financial test:
Total revenue-Primary Government

Maximum percent of revenue eligible for self-insured
local government financial test

Limitation on deferred cost of closure

Total estimated closure and post closure costs for County landfilis:

Estimated costs from Note llIl.G. on landfill closure
Less: expenditures to date
restricted assets committed to closure

Balance of closure costs being deferred

Additional permissible deferred cost

«179-

$ 192,687,715
244,977,384
$ 22763914
244,977,384

78.66%

9.29%

$ 242,733,298

$

43%

104,375,318

24,934,005
(42,451,005)
(124,072)

12,358,928

92,016,390
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COUNTY OF CHARLESTON, SOUTH CAROLINA
MISCELLANEOUS STATISTICS

TAX STRUCTURE:
STATE CORPORATE TAX: Domestic & Foreign (5% of Net Taxable Income)
REAL PROPERTY TAX: Assessment Ratio (Owner-Occupied Homes - 4%)

FORMULA FOR CALCULATION OF REAL PROPERTY TAX:
(Market Value of Home X Assessment) X (District Millage Rate X .001) = Tax

NOTE: There are no municipal income taxes.

NOTE: State deductions are basically the same as the Federal Government.

CLIMATE: Average Daily Temperatures: High: 75.5 Low: 55.7

TEMPERATURE: Average Annual Temperature: 65.6

Average January 47.8 Average July 81.5
RAINFALL: 51.53 Inches (Annual Average) SNOWFALL: Infrequent
ELEVATION: 0 to 80 Feet Above Sea Level HUMIDITY: Average 86%
EDUCATION:
COLLEGES/UNIVERSITIES: DIPLOMAS:
Medicatl University of S.C. Bachelors, Masters, Doctorates
The Citadel, The Military College of S.C. Bachelors, Masters
Charieston Southern University Bachelors, Masters
College of Charleston Bachelors
University of Charleston, S.C. Masters
Webster University Masters
Limestone College Bachelors, Masters
TECHNICAL/VOCATIONAL:
Trident Technical Coliege Associate Degrees, Diplomas, & Certificates
Johnson and Wales University, Culinary Arts, Bachelors, Associate Degrees
South Division in Culinary Arts & Hospitality
Management
Miller-Motie Technical College Associate Degrees, Diplomas, & Certificates
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